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DIRECTORS’ REPORT TO THE SHAREHOLDERS

The directors of the company are pleased to present their report together with the un-
audited condensed interim financial statements for the 1% quarter ended September 30,
2021.

For the first quarter ended on September 30, 2021, the Company earned gross profit of Rs.
15.726 million as compared to gross profit of Rs. 11.933 million in the corresponding period,
whereas it could be able to get net profit of Rs. 1.698 as compared to net profit of Rs. 1.421
million during the last comparative period. g

During the current period sales have been improved significantly with respect to previous
period by 145% whereas the gross profit is increased by 32% with respect to comparative
period. On the other hand there is no major change in distribution and administrative
expenses however finance cost has been escalated due to mark-up on long term loan of BOP.

The management has successfully installed new warping machinery which has been imported
from China at the start of current reporting period, which will strengthen our back process.
To enhance production capacity of the company and achieve the benefit of economies of
scale the management is planning to purchase new looms which will ultimately increase gross
profit in the upcoming periods. Further to rationalize energy cost the Company had
contracted for solar system installation during last financial year, it is expected that
installation will commence during the second quarter. Although the profit margins have been
squeezed during the first quarter due to increase in cost to do business however the
management is committed to put its best efforts to maintain profitability.

The Board is thankful to the shareholders of the company for their continued confidence in
the company and also wished to express its gratitude to all the employees of the company
their hard work, loyalty and dedication.

For and on behalf of the Board /1/ ” 4

Lahore Alia Khanum Khawaja Mohammad Nadeem

jef Executive Officer

October 30, 2021 Chairman Sf-E
J
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YOUSAF WEAVING MILLS LIMITED

CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION

AS AT SEPTEMBER 30, 2021

Arge 1 of 10

Septemder IV, June )0,
N 2021
Note (Un<sudited) (Audited)

INT Rugyees
CAPITAL AND LIABILITIES
Share Capital and Reserves
Authorized share capital
90,000,000 (2021: 90,000,000) crdinary shares of Rs. 10 each 200, 000,000 SO0, 000,000
Issued, subscnbed and paid up share capital 900, 000,000 ¢, 000,000
Loan from directons 105, 600,000 106,600,000
Accumulated loss (1,439,019,290) (1,440,716,881)
Surplus on revaluation of land 185,563,327 18,561,327

(46,855,963) (48,559),%54)
Non Current Liabllities
Long term loan . 5
Deterred liability 36,997,957 35,553,193
36,997,957 35,953,139}

Current Liabliities
Trade and other payables 327,795,227 305,174,689
Unclaimed dividend 3,247,016 3,247,016
Accruad mark up 113,805,068 133,827,820
Short term borrowings 598,076,710 593,508,622
Current portton of non current labilities 79,047,692 0,977,769
Provision for taxation 52,413,625 50,160,909

1,194,385,338 1,166,896,825
Contingencies and Commitments S .

1,184,527,332 1,153,896, 664
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YOUSAF WEAVING MILLS LIMITED
CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION

AS AT SEPTEMBER 30, 2021

Page 2 of 10

September 30, June 30,
2021 2021
Note (Un-audited) (Audited)

Rupees Rupeces
ASSETS
Non Current Assets
Property, plant and equipment () 953,785,627 947,395,316
Intangible assets 148,931 186,164
Long term loans 10,472,827 10,472,827
Long term deposits 51,632,222 45,822,696

1,016,039,607 1,003,877,003
Current Assets
Stores and spares 13,983,802 9,826,528
Stock in trade 41,161,072 17,277,547
Trade debts 37,464,023 37,469,134
Loans and advances 20,825,491 22,220,053
Trade deposits and other receivables 8,450,707 23,312,525
Tax refunds due from government 42,279,957 38,586,096
Cash and bank balances 4,322,673 1,327,778

168,487,725 150,019,661

1,184,527,332

1,153,896,664

The annexed notes form an integral part of these condensed {nterim financial information (Unaudited).

CHIEF EXECUTIVE OFFICER

.

(i

CHIEF

w [ CHAKWAL

GROUP
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YOUSAF WEAVING MILLS LIMITED
STATEMENT OF PROFIT OR LOSS
FOR THE QUARTER ENDED SEPTEMBER 30, 2021

Pope dof 10

Quarter Ended

September )0, 2021

September 30, 2020

Un-asucited Un-audtited
Rigees Rupers
Sales - net 179,454,5%6 73,080,905
Cost of sales (16),728.27%) (61,147,408)

Gross profit

Distribution cost
Administrative expenses

Operating profit

Finance cost
Other operating income

Profit before taxation
Taxation

Profit for the perlod

Earning per share - basic & diluted

15,726,281 11,933,497
(1,624,570) (1,865,349)
(8,936,172) (8.459,422)
(10,560,742) (10,)54.767)
5,165,539 1,578,730
(1,222,430) (19,503)
7,198 964,334
3,950,307 2,521,561
(2,252,716) (1,102,168)
1,697,591 1,421,193
0.02 0.02

The annexed notes form an integral part of these condensed interim financial information (Unaudited).

W

CHIEF EXECUTIVE OFFICER

ol

7z

CHIEF FINANCIAL OFFICER
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Page 4 of 10
YOUSAF WEAVING MILLS LIMITED
STATEMENT OF OTHER COMPREHENSIVE INCOME
FOR THE QUARTER ENDED SEPTEMBER 30, 2021

Quarter Endod

September 30, September 30,

2021 2020
Rupees Rupecs
Profit for the period 1,697,591 1,421,193
Other comprehensive income for the perfod
Total comprehensive income for the perfod 1,697,591 1,421,193

The annexed notes form an integral part of these condensed Interim financial Information (Unaudited),

/N

26 ks :

A

CHIEF EXECUTIVE OFFICER DIRECTOR CHIEF FINANCIAL OFFICER
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Page 5 of 10

YOUSAF WEAVING MILLS LIMITED
STATEMENT OF CASH FLOWS
FOR THE QUARTER ENDED SEPTEMBER 30, 2021

Quarter Ended

September 30, 2021 || September 30, 2020

Rupees Rupees

CASH FLOWS FROM OPERATING ACTIVITIES
Profit before taxation 3,950,307 2,523,561
Adjustments for:

- Depredation 9,787,712 10,281,328

- Amortization of intangible assets 37,232 11,635

- Provision for gratuity 3,412,944 3,000,000

- Gain on disposal of property, plant and equipment (7,198) (964,334)

- Finance cost 1,204,979 19,503
Operating profit before working capital changes 18,385,976 14,871,693
(Increase) / Decrease in current assets:

- Stores and spares (4,157,274) (4,375,929)

- Stock in trade (23,883,525) (5,024,519)

- Trade debts 5,111 (10,005,923)

- Loan and advances 1,394,562 3,016,826

- Trade deposits and other receivables 14,861,818 -

- Tax refundable due from government (4,272,803) (7,165,694)
Increase / (Decrease) in current liabilities:

- Trade and other payables 23,920,301 3,549,501

7,868,190 (20,005,738)

CASH GENERATED FROM / (USED IN) OPERATIONS 26,254,166 (5,134,045)
Finance cost paid (1,227,731) (19,503)
Gratuity paid (1,968,380) (548,140)
Income tax paid (720,821) (366,635)
Net cash generated from / (used in) operating activities 22,337,234 (6,068,323)
CASH FLOWS FROM INVESTING ACTIVITIES
Property, plant and equipment purchased (16,1$5,825) -
Proceeds from disposal of property, plant and equipment 25,000 1,450,000
Long term deposits (5,809,526) -
Net cash (used in) / generated from nvesting activities (21,980,351) 1,450,000
CASH FLOWS FROM FINANCING ACTIVITIES
Long term loans (1,930,077) 3,612,529
Short term borrowings - net 4,568,088 -
Net cash generated from financing activities 2,638,011 3,612,529
Net increase / (decrease) in cash and cash equivalents 2,994,894 (1,005,794)
Cash and cash equivalents at the beginning of the period 1,327,778 4,062,293
Cash and cash equivalents at the end of the perfod 4,322 672 3.056,499

The annexed notes form an Integral part of these condensed interim financlal information (Unaudited).

('cl,;,ﬁ/u

CHIEF EXECUTIVE OFFICER DIRECTOR

CHIEF FINANCIAL OFFICER
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Page 6 of 10
YOUSAF WEAVING MILLS LIMITED
STATEMENT OF CHANGES IN EQUITY
FOR THE QUARTER ENDED SEPTEMBER 30, 2021

Issued,
sured | accnnes | Lo o | Sesln |
Share Capital

Rupees Rupees Rupees Rupees Rupees
Balance as at July 1, 2020 900,000,000  (1,455,491,996) 37,641,000 203,833,327  (314,017,669)
Net profit for the period . 1,421,193 . . 1,421,193
Balance as at September 30, 2020 900,000,000  (1,454,070,803) 37,641,000 203,833,327 (312,596,476)
Balance as at July 1, 2021 900,000,000  (1,440,716,881) 106,600,000 385,563,327 (48,553,554)
Net profit for the period 1,697,591 E . 1,697,591
Balance as at September 30, 2021 900,000,000 (1,439,019,290) 106,600,000 385,563,327 (46,855,963)

The annexed notes form an integral part of these condensed interim financial information (Unaudited).

CHIEF EXECUTIVE OFFICER

0

Ll

DIRECTOR

CHIEF FINANCIAL OFFICER
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Page 7 of 10
YOUSAF WEAVING MILLS LIMITED
SELECTED NOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION

FOR THE QUARTER ENDED SEPTEMBER 30, 2021

Note 1
The Company and its Operatlons

Yousaf Weaving MIlls Limited was incorporated on January 17, 1988 as a public limited company in Pakistan under the
Companles Ordinance, 1984 and is quoted on Pakistan Stock Exchange. The Company is engaged in the business of textile
weaving, spinning, sale of processed fabric and home textile products. The registered office of the Company is situated at 7/1-
E-3, Maln Boulevard Gulberg lll, Lahore.

Note 2
Basis of Preparation

2.1 These condensed Interim financial information have been prepared in accordance with the accounting and reporting
standards as applicable in Pakistan. The accounting and reporting standards applicable in Pakistan comprise of:

International Financial Reporting Standard (IFRS) fssued by the International Accounting Standards Board (lASB) as
notified under the Companies Act, 2017; and provisions of and directives issued under the Companies Act, 2017. Where
provisions of and directives issued under the Companies Act, 2017 differ from the IFRS, the provisions of and directives
issued under the Companies Act, 2017 have been followed.

2.2 The condensed Interim financial information does not include all the information and disclosures required in the annual
financial statements and should be read in conjunction with the financial statements of the Company for the year ended
30 June, 2021.

2.3 This condensed interim financial information fs presented in Pak rupees, which is the Company's functional and
presentational currency. The financial statements have been prepared under the historical cost convention. Figures
have been rounded off to the nearest thousand rupee, unless stated otherwise.

Note 3
Significant Accounting Policies

The accounting policies and methods of computation of the interim financial information are the same as those followed in the
preparation of annual financial fnformation for the preceding year ended June 30, 2021.

Note 4
Accounting Estimates and Judgments

The accounting estimates and assoclated assumptions used in preparation of this condensed interim financial information are
consistent with those applied in the preparation of annual financial statement of the Company Limited for the year ended June
30, 2021.

Note 5
Contingencies and Commitments

There is no other significant change in the contingencies and commitments as reported In the last published audited financial
statements for the year ended June 30, 2021.
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YOUSAI" WEAVING MILLS LIMITLED Page 8of 10
Notes (o the Financlal Information

Note 6
Property, Plant and Equipment Quarter Ended Year Ended
Sep 30, 2020 June 30, 2020
(Un-audited) (Audited)
Rupees Rupeces
Operating fined assets 993,785,627 947,195,316
Opentng written down value 947,195,316 807,551,842
Addition during the perfod / year (at cost) 16,195,825 .
Revatuatfon adjustiment - 181,730,000
Disposal during the period / year (written down value) (17,802) (882,088)
963,573,319 988,199,754
Depieciation charge for the perfod / year (9,782,712) (41,004,438)

Closing written down valuo

953,785,627

947,195,316

Note 7
Transactions with Related Partles

The related partles and assoclated undertakings comprise related group companles, assoclated companies, directors and key
management personnel, Transactions with related partios and assoclated undertakings, other than remuneration and benefits to
hey management personnel under the term of thelr employment are as follows:

Quarter Ended
Sep 30, 2021 Sep 30, 2020
(Un-audited) (Un-audited)
Rs. ‘000’ Rs. '000°
Signiticant transaction with related parties are as follows:
= Loan recelved/ (pald) from/to directors - net (1,093) 3,613

Note 8
Segment Information

8.1 For management purposes, the activities of the Company are organized into two operating segment:

Weaving: Production of grey and processed cloth,
Spinning: Production of different qualitics of yarn using natural and artificial fibers.

The Company operates In the sald reportable operating scgments bases on the nature of products, risks and returns,
organizational and management structure and internal financlal reporting systems. Accordingly, the figures reported in these
condensed fInancial statements related to the Company's reportable segment.,

Information regarding the Company's reportable segment for the Quarter ended September 30, 2021 are as follows:

8.2 Segment revenues and results

There were no transactions with key management personnel other than undertaken as per terms of their employment.

| For the Quarter Ended September 30, 2021 (Un-audited)
| Weaving Segment || Spinning Segment ] Total
Rupees Rupees Rupees

sales - net 179,454,556 . 179,454,556
Cost of sales (162,527,719) (1,200,556) (163,728,275)
Gross profit / (loss) 16,926,837 (1,200,556) 15,726,281
Distribution cost (1,624,570) . (1,624,570)
Administrative expenses (8,926,109) (10,063) (8,936,172)

(10,550,679) (10,063) (10,560,742)
Operating profit / (loss) 6,376,158 (1,210,619) 5,165,539
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YOUSAF WEAVING MILLS LIMITED
Notes to the Financial Information

Note 8 - Segment Information - Continued—_.

8.3

Page 9 of 10

L For the Quarter Ended September 30, 2021 (Un-audited)
[ Weaving Segment || Spinning Segment 11 Total
Rupees Rupecs Rupees
Finance cost (1,222,430) . (1,222,430)
Other operating income 7,198 - 7,198
Profit / (loss) before taxation 5,160,926 (1,210,619) 3,950,307
Taxation (2,252,716) : (2,252,716)
Profit / (loss) after taxation 2,908,210 (1,210,619) 1,697,591
L For the Quarter Ended September 30, 2020 (Un-audited)
[ Weaving Segment | [ Spinning Segment | | Total
Rupees Rupees Rupecs
Sales - net 73,080,905 - 73,080,905
Cost of sales (59,859,053) (1,288,355) (61,147,408)
Gross profit / (loss) 13,221,852 (1,288,355) 11,933,497
Distnbution cost (1,865,345) - (1,865,345)
Administrative expenses (8,477,058) (12,364) (8,489,422)
(10,342,403) (12,364) (10,354,767)
Operating profit / (loss) 2,879,449 (1,300,719) 1,578,730
Finance cost (19,503) - (19,503)
Other operating income 964,334 - 964,334
Profit before taxation / (loss) 3,824,280 (1,300,719) 2,523,561
Taxation (1,102,368) - (1,102,368)
Profit after taxation / (loss) 2,721,912 (1,300,719) 1,421,193
Segment assets and liabflities
| As at September 30, 2021 (Un-audited)
[ Weaving Segment [[ Spinning Segment || Total
Rupees Rupees Rupees
Segment assets for reportable segments 1,019,026,749 115,594,908 1,134,621,657
Unallocated assets 49,905,675
Total assets as per balance sheet 1,184,527,332
Segment liabilities for reportable segments 858,803,836 231,539,361 1,090,343,197
Unallocated liabilities 141,040,098
Total liabilities as per balance sheet 1,231,383,295
| As at June 30, 2021 (Audited)
[ Weaving Segment [ Spinning Segment || Total
Rupees Rupees Rupees
Segment assets for reportable segments 982,788,856 124,895,992 1,107,684,848
Unallocated assets 46,211,816
Total assets as per balance sheet 1,153,896,664
Segment liabilities for reportable segments 829,256,150 232,013,624 1,061,269,774
Unallocated liabilities 141,180,444
Total liabflities as per balance sheet 1,202.450,218
_—t——=——
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YOUSAF WEAVING MILLS LIMITED Page 10 of 10
Notes to the Financial Information
Note 9

Financial Risk Management

The Company’s financial risk management objectives and policies are consistent with those disclosed in the audited annual
‘published financial statements of the Company for the year ended June 30, 2021.

Note 10
General

10.1 This interim financial information is authorized for issue on October 30, 2021 by the Board of Directors of the Company.

10.2 Corresponding figures have been re-arran

ged wherever necessary to facilitate comparison. No material rearrangement
has been made during the period.

4 ‘ \@,,JL

CHIEF EXECUTIVE OFFICER DIRECTOR

[

CHIEF FINANCIAL OFFICER
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